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Excerpt: ... which is completely undistinguishable from
equation (4). Thus, we may attempt to interpret the
significance of the occupation indicators and the increased
overall explanatory power of the model, as an indication that

iﬁ‘ we have controlled for unobserved skill differences, but we
may just as likely have, in fact, controlled for some other non-
market characteristics of jobs that vary across occupations as
well. Before we can address this issue, we first show the bias in
estimating the wage model ( 1) without any proxy for the
unobserved skills, and then show how the coefficient on
knowledge and the explanatory power of the model change
when we add a full set of 3-digit occupation indicators. In
addition to knowledge, we include an indicator for whether the
jobis a part-time job, an indicator for whether it is unionized,
and an indicator for whether it earns incentive pay. It is
important to remember...

ra READ ONLINE
[ 7.47 MB ]

Reviews

It in a of the best publication. It really is rally intriguing throgh reading through period of time. You will not feel
monotony at anytime of your own time (that's what catalogs are for relating to in the event you request me).
-- Dr. Pat Hegmann

It in one of my favorite publication. It is among the most awesome publication i have go through. | am just quickly will
get a delight of reading through a published publication.
-- Prof. Martin Zboncak DVM
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